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38	� Under UCP600, which of the following 
statements is NOT correct in relation 
to undertaking of the issuing bank and 
confirming bank?

①	�� An issuing bank is irrevocably bound to 
honour when it issues the credit.

②	�� Even if a bank is authorized or requested 
by the issuing bank to confirm a credit, the 
bank has no duty to add its confirmation to 
the credit.

③	�� The issuing bank must honour if the credit 
is available by negotiation with a nominated 
bank and that nominated bank does not 
negotiate.

④	�� The confirming bank must negotiate 
without recourse if the credit is available 
by negotiation with another nominated 
bank and that nominated bank does not 
negotiate.  

39	� If it is not indicated in a credit that it is 
subject to the ICC rules for bank-to-bank 
reimbursements, which of the following 
statements is NOT correct under UCP600?

①	�� The reimbursement authorization must not 
be subject to an expiry date stated in the 
credit.

②	�� An issuing bank will be responsible for any 
loss of interest, together with any expenses 
incurred by it, if reimbursement is not 
provided on first demand by a reimbursing 
bank in accordance with the terms and 
conditions of the credit.

③	�� The reimburse bank should present the 
certificate of compliance with terms and 
conditions of the credit to the claiming 
bank.   

④	�� Except as may be otherwise provided 
by the reimbursement authorization, a 
reimbursing bank’s charges are for the 
account of the issuing bank.

40	� The applicant requested an amendment of 
the credit as below, and an issuing bank 
notified that to the beneficiary. Which of the 
following statements is NOT correct?

The terms and conditions of the original credit

32B Amount : US$100,000
44C Latest Date of Shipment : 202X. 04. 18.

Amendment of the credit

32B Amount : US$80,000
44C Latest Date of Shipment : 202X. 05. 04.
47A Additional Conditions
  : �THIS AMENDMENT SHALL BE IN FORCE 

UNLESS REJECTED BY BENEFICIARY ON 
OR BEFORE April 30, 202X.

①	�� A credit can be amended under the 
agreement of the issuing bank, the 
beneficiary and the confirming bank, if any.

②	�� If the beneficiary notified acceptance of only 
“44C” in the amendment, it will be deemed 
to be a notification of rejection of the 
amendment.  

③	�� If the beneficiary does not give any 
notification of the amendment, it will be 
deemed to have accepted it.

④	�� The beneficiary may disregard additional 
conditions.




